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INTRODUCTION TO MICROECONOMICS 

21:220:101 

 

Term:  Spring 2019 

 

Instructor: Vlad Manole  

Email: vlad.manole@rutgers.edu  

Phone: (973) 353-5354 

Office: Hill Hall 801  

Office Hours: Wednesday at 3 pm or by appointment. To set up an appointment, the best 

way to contact me is by e-mail. 

 

Textbook:  Microeconomics, Paul Krugman and Robin Wells, Fourth Edition,  

 Worth Publishers.  

 

Recommended Material: The Economist, and/or the New York Times. 

 

Learning Objectives:  

 

Welcome to ECON 101! This course is an introduction to Microeconomics. 

Microeconomics is the branch of economics that deals with the interaction of households 

and firms in individual markets. Some of the issues we will study include how prices and 

output levels are determined, what happens when governments intervene in markets, 

when do markets “fail”, how do markets produce an “efficient” use of a society’s scarce 

resources and are market outcomes equitable. Learning “to think like an economist” 

should make you a more informed consumer, worker and voter.  

 

Homework:  

There will be 7 homework assignments during the semester, one every other week. Your 

best 5 scores will be used to calculate your grade. All homework must be done by the due 

date; failure to complete the homework will result in a zero for that assignment. 

 

Grading 

Course grade will be based on 5 homework assignments, 2 midterm exams, and 1 

comprehensive final exam. Maximum possible points are 100, broken down as follows: 

Final grade breakdown: 

Homework: 

Midterms : 

Final exam: 

Total 

10% 

50% 

40% 

100% 

 

Exam dates: 

Midterms  –TBA  

Final Exam  - TBA 
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Exams: 

Exams will consist of multiple choice questions and application questions similar to those 

in the homework assignments. The midterm and final exams must be taken at the dates 

and times given in the schedule above. 

 

To be fair to all students, there is NO extra credit for any work that is not required from 

all students. Please do NOT request differential treatment as a way to boost your grades. 

 

There are no makeup exams! 

  

Class Participation: 

I expect you to attend all lectures, to prepare in advance, and to participate actively in 

class discussions. Some of the material I will present in class is not in the book, but it will 

be required at the exams.  

 

Academic Integrity:  

Students are expected to behave with honesty and integrity. To see Rutgers University 

policy on academic integrity, go to 

http://satest2.rutgers.edu/files/documents/AI_Policy_9_01_2011.pdf 

To see Rutgers University Code of Student Conduct, follow the link 

http://policies.rutgers.edu/PDF/Section10/10.2.11-current.pdf 

 

Bonus points: 

 

I will give quizzes in class, from time to time, covering the previous lecture. Your scores 

will be added to your final grade. 

 

 

Course Outline: 

This schedule is subject to change during the semester, based on the overall pace of the 

class. 

 

Chapter 1 First Principles 

Chapter 2 Economic Models: Trade-offs and Trade 

Chapter 3 Supply and Demand 

Chapter 4 Consumer and Producer Surplus 

Chapter 5 Price Controls and Quotas 

Chapter 6 Elasticity 

Chapter 7 Taxes 

Chapter 8 International Trade 

Chapter 9 Decision Making 

Chapter 10 The Rational Consumer 

Chapter 11 Behind the Supply Curve: Inputs and Costs 

Chapter 12 Perfect Competition 

Chapter 13 Monopoly 

http://satest2.rutgers.edu/files/documents/AI_Policy_9_01_2011.pdf
http://policies.rutgers.edu/PDF/Section10/10.2.11-current.pdf
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Chapter 14 Oligopoly 

Chapter 15 Monopolistic Competition and Product Differentiation 

Chapter 16 Externalities 

Chapter 17 Public Goods and Common Resources 

Chapter 18 The Economics of the Welfare State 

Chapter 19 Factor Markets and the Distribution of Income 

Chapter 20 Uncertainty, Risk, and Private Information 

 

 


